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NEW YORK Jan 27 The great for cs
underlying the market are undoubtedly
committed to the bull side for a long
period In many respects the present
trend of affairs is not unlike the great
bull market of 1SS0 when notwithstacl
ing the fact that there were phenomenal
advances scored by most of the then
acthe securities there were many big
breaks In which the outside public were
heavy losers and the iDslders in the long
run made enormous prcfits

A far reaching reaction has already oc-

curred
¬

in the present bull market It may
not be that the insiders have

all the stock that they desire and
for this reason there may be erratic fluc-

tuations
¬

in the near future but appaiently
prices arc bound to see much higher
marks before the banking interests hae
completed their campaign Follow ins the
St Taul deal there are pending transac-
tions

¬

in the anthracite coal roads the
Southwestern group of railways and the
inevitable settlement of the threatened
steel war

Business conditions are almost every-
where

¬

excellent Bank clearings and rail-

road
¬

earnings continue to reflect growing
prosperity throughout the country Rail-

road
¬

earnings compare with a heavy traf-
fic

¬

movement a year ago but alracst with- -

out exception the comparison is in favor
of the current period

Orders for new cars furnish additional
evidence of the progress among the rail-

roads
¬

In the week just closed the North ¬

ern Pacific Railway placed an order for
IKO cars with the American Car end
Foundry Company while nearly every
road in the country was in the market for
new equipment Railrrads have been add ¬

ing to their equipment for the last few
years a large number of cars and rolling
stock of all description but llic pr ssurc
of the transportation business is so great
that hardly a railroad in the country is in
a position to handle all the freight now
offering

The iron and steel trade shows Improve ¬

ment Heavy buying of pig iron at ad-

vancing
¬

quotations was a feature of im-

portance
¬

of the last week that not enly
served to call attention to the fact that
the demand for finished products is in-

creasing
¬

but also to the improbability of
any trade disturbance through aggressive
competition between the Carnegie com-
pany

¬

and other concerns The general
business outlook is encouraging to holders
of investments and speculation should
soon drift from the hands of the pro-
fessional

¬

element to substantial market
Interests

Wevv York Stock Market
Corrected daily dt VV B Hibb k Co mem ¬

bers of the Xew York Stock Exchange HJ9 F
StTMt
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Transactions on the stock exchange
during the week Just ended aggregated 5
05973 shares Of this amount 2694472
shares represented the dealings in a
dozen stocks leaving 2363231 shares as
the total of the other 160 properties in
which there were dealings Here are the
most active twelve

hhare Xf t eliansre
W Paul 501735 Adv 914
lortlicm Pacific 33fa17u AJi 31
Ilrouklin ISnpid Transit 2 43 10 Adv
Union Pacific 25J Adv li
Southern Pacific 21IG70 Adv Si
Krie SUVJ10 Uv 174
iliKouri Pacific KySSiO Adv 1

ugr 199B37 Adv IS
VVabafll pfd 15760 Adv 2t
Wo han k Texas pld 150575 Adv Si
Atcliinon iet5o Adv 3
Manhattan 110910 Adv Hi

The prospect for a further advance In
St Paul this week Is excellent It may
get to a higher price than any yet
reached This time the deal seems to
te aksured The St Paul stock will be
exchanged for 3 1 2 per cent collateral
bonds

Now that the closing of the St Paul
transaction Is assured and the joint con-
trol

¬

of this property by the Northern Pa-
cific

¬

and the Great Northern about set-
tled

¬

attention in railway circles is being
attracted to the Southwestern group of
properties which must be whipped Into
Ehape for the purpose of bringing about
harmonious ownership of all of the im-
portant

¬

railway systems ofthc country
Particular attention In the Southwest Is
attracted to St Louis Southwestern Mis-
souri

¬

Pacific Missouri Kansas and Tex-
as

¬

and St Louis and San Francisco En ¬

tirely Irrespective of what may be accom-
plished

¬

concerning the other properties
the St Louis and San Francisco occupies
b position which Is most attractive to In-
vestors

¬

Its earnings have grown at a
very rapid rate until It Is now expected
that dividends will be Increased and s ill
leave in the Treasury a very substantial
surplus Buying has come from banking
houses representing the purchases of
those who have carefully studied not only
the strategic position of the road In rela-
tion

¬

to Its neighbors but aUo Us favor-
able

¬

position for Increased income In the
prosperous Southwest John I Rocke-
feller

¬

who has secured an enormous
block nf the Missouri Pacific and who
controls the Missouri Kansas and TexaB
has through a representative ottered to
purchase outright the holdings of one

indicate having more than 100000 shares
of SU IjOuIs Southwestern stocks Tho
offer was declined but Mr Roclefeller
was abjured that the support of at least
three of the present directors of the com-
pany

¬

would be given to any plan which
he might propose which would benefit the
properties in that territory

The point Is made that for at least a
month past there has seemed to be quiet
but steady buying of Southern Pacific
stock on every recession in prices This
buying appeared to be accomplished wltn
a desire to attract as little attention as
possible

The Eri6 Railroad reports gross earn-
ings

¬

for December of J31S7SP6 an in-

crease
¬

of J1CS1 as compared with the
same month of the previous year and net

7S7 146 an increase of JC7I9 For the
six months ending December 31 the gross
earnings were 19333938 a decrease of
51019677 as compared with the corres-
ponding

¬

period of the previous year and
net j22I00 a decrease of 375346

The Pittsburg Cincinnati Chicago and
St Louis Railroad reports gross earnings
for December of 17042S2 a decrease of
10264 as compared with the same month

of the previous year and net 358396 a
decrease of 207263 For the year ending
December 31 the gross earnings were 18

993726 an Increase of 891203 as com-
pared

¬

with the corresponding period of
the previous year and net 4929193 a
decrease of 113996 Fixed charges were

3521101 leaving a surplus of 1407692
an increase of 39266

Federal Steel and Louisville and Nash-
ville

¬

will sell ex dividend today The
outlook for both stocks Is good for this
week

1

BAL TIMOEE PRICE CURRENT
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BALTIMORE Jan 25 Following are

todays quotations In the local wholesale
provision and grain markets

Wheat Stock in elevators 782SSS bus
There was an absence of receipts or of-

ferings
¬

of Southern but the market ruled
firm and prices were fractionally higher
in sympathy with the West No 2 red
was quoted nominally firmer at 773 2c

Corn Stock in elevators 1568631 bus
Southern was In limited supply and ex-

clusively
¬

of white which sold by sample
for uptown delivery at 44 l 2c There was
a fair demand and if here No 2 white
would have brought 411 4c and yellow rr
mixed 43 3 4 Cob steady at 227 1 2 per
bbl for carload lots prime yellow on spot

Flour Market was steady Western Su-

per
¬

230240 Western Lxtra 2430
SCO Western Family TC5g370 Winter
Patents 3 90S 410 Spring Patents 393

420 Spring Straight 3 S5C3 93 Spring
Bakers 3 0003 23 Baltimore Best Pat-
ents

¬

475 Baltimore Iligh Grade Family
465 Baltimore High Grade Extra 4 23

Baltimore Choice Family 4 00 Maryland
Virginia and Pennsylvania Super 230
240 Maryland Virginia and Pennsylvania
Extra 245Q300 Maryland Virginia and
Pennsylvania Family 3 330370 City
Mjlls Super 25003 65 Rio Extra 3750
3 90 Rye flour medium to choice 3000
323

Oats The market was steady Stock in
elevators 343787 bus White No 2
31031 l 2c do No 3 30030 l 2c do No
4 29Q29 l 2c do ungraded 29031 l 2c
mixed No 2 2S02S l 2c do No 3 270
27 l 2c do No i 26020 l 2c ungraded
26028 l jc

Rye The market was quiet Stock In
elevators 113611 bus No 2 rye In car
lots 51c No 3 rye 43c No 2 Western
rye 5i lor spot and about same price
for January rye Bag lots nearby quota-
ble

¬

at from 45051c per bus as to quality
and condition

Hay Market firm No 1 timothy 16 50
C1700 No 2 1600 No Z 150001550
No 1 clover mixed 150001550 No 2
clover mixed 1400015 00 No 1 clover

150001550 No 2 clover 13 5001450
Straw Market dull No 1 straight rye

new 1300 No 2 do 1250 tangled
rye 85009 wheat 6 5007 oat straw
75008
Mill feed Market firm Lightweight

bran 1750 medium 1650 heavy do
1500 middling 1550 latter for

lightweight all track spring bran In
200 lb sacks 170 1750 do in 100 lb sacks

1750018 City Mills middling firm at 18
per ton

Grain freights Market quiet Liverpool
per bus 3d February London per quar ¬

ter 2s 9d February Glasgow 2s 6d Feb-
ruary

¬

Belfast 2s 9d February Dublin
2s 9d February Bristol 2s Sd Tebruary
Leith 2s 10 l 2d February Cork 3s Feb
ruary Denmark 3s03s 3d February
picked ports 2s 7 l 2d02s Sd February
Antwerp none offered Bremen 40 pfgs
February Hamburg 2s 3d February
Havre none offered

Butter Market firmer Creamery sep-
arator

¬

extra 2423c extra first 22023c
creamery first 20021c creamery Imita-
tion

¬

extra 18019c Iowa and Northwest-
ern

¬

ladle extra 17018c do extra first
16c Western store packed 13014c Ohio
rolls first 15016c second 13014c West
Virginia rolls first 14015c second 130
14c Elgin creamery prints 1 2 lb 2702SC
do 1 lb 26027c do 2 lbs 24023c Mary-
land

¬

and Pennsylvania creamery prints
25026c do 1 lb 24025c do 2 lbs

23024c
Eggs The market was firm Strictly

fresh 19020c Western I9c
rish and oysters The market for flsh

was quiet Bass large 10011c small to
medium 9c per lb crocus 406c rock
boiling 15016c medium 13c do pan 80
10c white perch large sC medium
Ec yellow perch large 403c small 20
3c grey trout per lb large 607c do
per lb small 5c fresh salmon lb 12015c
shad Florida roe each 75c do buck 30c
catfish 405c flounders per lb 506c eels
406c lobst rs 23c clams white per 100
40c oyster1 bulk stock 75c0l per bus
choice raw box per bbl 23004 medium
203 culls 16002 terrapin Chesa-

peake
¬

dlamondback 7 ln per doz 480CO
C ln 30033 5 ln 10013

Green fruits and vegetables The mar-
ket

¬

was quiet Apples New York rer Lbl
fancy King 3 000350 do good to
choice 2 2302 50 Baldwins per
bbl 2400273 Greenings 2500
273 do No 2s all varieties
per bbl 1250160 beets home grown
per bunch 101 l 2c carrots home grown
per bunch 1011 2c cabbage New
York per ton 1300017 00 home grown
per 100 25003 00 cranberries Cape
Cod per bbl 90001000 do per box
2500275 celery Michigan per dozen

12050c do New York per doz 50070c
home grown per bunch 30 Jc
egg plants Tlorlda per bbl 2000

330 box 1500200 onions New
York yellow per bus 80090c do
Western yellow per bus S3c oyster
plants native per bunch 202 l 2c
oranges Florida per box as to size 150
03 00 pineapples Florida per crate 3 40

0370 string beans Tlorlda per has
green 13O02OO spinach homo grown
bus box 30035c strawberries per quart
30050c turnips native per bus 23030c
tomatoes Florida per 6 basket carrier
1000275

Groceries Raw sugar dull refined
etrong Quote per JOO pound lots Granj
latcd 360 cutloaf 510 Keystone A

5 60 yclloiv sugars 46001 SO molasses
N O St Clare 38c Kingsland 34c Sun-
light

¬

N O 26c St Vincent P R 23c St
Johns P It 19c No 12 Sugar House ISc
Syrups The market was steady Gold
Medal 27c King Vanilla 2Sc Rock
Candy Drips 27c Gilt Edge 21c Corn
22c No 12 17c Tea was firm Hyson
superior to fine 2S032c choice to choic-
est

¬

42046c uucolored Japan new crop
finest 31033c choice to choicest 32034
extra choice 46c Oolonit Amoy and Fu
chow new crop finest 40043c choico
to choicest extra fines 50040c

Potatoes The market was quiet to
steady Maryland anrt Pennsylvania
prime per bus 50654c do New
York primes per bus 52056c Michigan

land Ohio 52036c sweets Eastern Shore
j kiln dried per bbl 1230150 do per

TheLiquicf QA7rfOfilXSTsis
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flour bbl 1100150 do Maryland per
bbl 15001 75 North Carolina prims
per bbl 1500173

Poultry The market was stendy Old
fowls 8 l 2c per lb springers 9 1 201OC
per lb roosters 25c apiece ducks 10011c
per lb turkeys 8010c per lb drei scuT

chickens 9010c per lb do ducks 10011c
per lb do turkeys 9011c per lb

Green coffee Market steady No 7 Rio
grade 707 1 Sc

Roasted coffee Market steady Bulk
roasted coltee Puro Java 32c Maracalbo
22c pure Laguajra 22c pure Santos 19c
African Java IS l 2c Rio blend 18 l 2c
Pcabury mixture ISc pure Mocha 30c
Java Mocha blend 27 l 2c These coffees
are in fancy bags paper lined If packed
in cans or tubs l 2c higher

Package brands E I C 100 lb cases
12c 60 lb cases 12 l 10c 36 lb cnBC3
12 2 lOc Lion coffee in 100 lb lots 1170c
In 60 lb lots llSOc

Cotton Market was dull middling
9 7 Sc Etrlctlv low middling 9 3 4c low
middling 9 5 Sc Stock In Baltimore
144S7 bales

ANNTJAi TRADE STATISTICS

The TnlileH of Ilxport ami Import
for IMIII mill lilOO

The detailed tables of the imports nnd
exports for the calendar year 19K have
been completed by the Treasury Bureau of
Statistics They show the Imports and ex-

ports
¬

of the calendar year 1X0 by great
classes compared with the preceding y ear
as follows

Imports 1S99 19CC

Articles of food and
live animals 229977787 219329203

Articles In a crude
condition for do-
mestic

¬

industry 267567669 280339401
Articles manufac-

tured
¬

for use in
mechanical arts 7o3S7CS7 8478 3196

Articles manufac-
tured

¬

ready for
consumption 113364400 132443646

Articles of volun-
tary

¬

use luxuries
etc 10766676 112101SS0

Total Imports 9S9C7410
Domestic Exports

Products of agricul-
ture

¬

782133403 90I65S93S
Products of manu-

facture
¬

360787891 441406912
Products of mines 33279187 29222902
rroducts of forest 47562121 51481116
Products of fisheries 5 637077 S0746S4
Miscellaneous 3532603 5169027

Total 123292341
Foreign goods re-

exported
¬

22333627

1453013693

24930007

Totals exports 1275467971 1477949666

The boIiltOr mid hullorft lluuic
To the Editor of The Times

A worthy public Institution of which lit-

tle
¬

Is heard In Washington Is the cx
Soldlers and Sailors Home at 303 Missouri
Avenue The Home which is maintained
under the direction of the various G A R
posts of the District at Government ex-

pense
¬

was established about fifteen years
aso for the purpose of affording shelter
to veteran soldiers and sailors who come
to Washington to establish claims for pen-
sions

¬

Every year there arc hundreds of
od soldiers and sailors who come to the
lational Capital to endeavor to establish
their rights and have n pension Issued It
is the rule rather than the exception that
they are in Indigent circumstances

Before the home was established often
they came to Washington to urge their
claims before the officials of the Pension
Office The Intricacies of the departments
and the endless amount of red tape en-
countered

¬

often made their stuy a pro-
tracted

¬

one and their slender finances
were In many cases exhausted long before
the claim for u pension had made much
progress The local members of the G
A It were loyal friends In need at these
times and extended willingly a helping
hand to their unlucky comrades

About fifteen years ago it was suggested
that a home where soldiers and sailors
who came to Washington should be pro-
vided

¬

with food nnd shelter till their mis ¬

sion here should be accomplished The
Idea met with hearty endorsement and
the G A H posts united and organized
the home It met with great success
from the first For two years It was sup-
ported

¬

by voluntary contributions and
then an appropriation a small one was
made by Congress for the maintenance of
the home

The local G A R still retains the direc-
tion

¬
of the home The board of directors

is composed of members from the variou
Iiosts Capt William II Norton of Post
5 Is President Newton Ferree of Post L
Vice President J It Brown of Post 2
Secretary and I W Stone of Tobt 15
Treasurer

Capt A A Maxim Is the superintend-
ent

¬

and of course all the details connect
ed with the management of the home
come under his Immediate direction Anv
veteran of the civil war who really needs
help is entitled to the privileges of the
home At present there are about a dozen
old veterans staying at the home but at
times there have been as many as forty
receiving shelter there at the same time

Captain Maxim stays at the homo day
and night nnd Is always ready to receive
the veterans

When an old soldier arrives his name Is
at once taken and entered In a book If he
so desires he can consult with the officials
cf the home regarding his mission In
Washington and he advised and this ad-
vice

¬

Is often of great value to the old sol ¬

diers who come here to get thtlr claims
for pensions allowed Inasmuch as they
are often sadly Ignorant of the forms that
must be gone through In order to attain
the desired end

Dulng the year ending June 30 189
1R70O meals were furnished and 90S1
nights lodging given to deserving vet-
erans

¬

Pome of the veterans who are kept at
the home while they are awaiting the ac¬

tion of the Pension Bureau on their re ¬

spective cases are aad wrecks of the
splendid soldiers that made up the Federal
army In the early 6s

One old man who Is waiting for Con-
gress

¬

to take action on a bill allowing him
31 i month Is paralyzed from his waist

down and Is unable to move He Is ut ¬

terly dependent upon othen for as-

sistance
¬

and even has to be fed by others
Many others nre similarly afflicted but
with all their misfortunes they are cheer¬

ful and hopeful that the Government will
allow them their Just dues

Many of their stories are extrcmelv in-

teresting
¬

although often pathetic When
their cases are decided the old veterans
generally leave for their homes Oftn the
local G A IL members become Interested
In cases of old soldiers who come to the
home and often render them valuable as ¬

sistance
Although much good Is done with the

small approprl ition now allowed by Con
gress It Is with dlfficultv that the home
is properly maintained However there Is
generally a way found whereby any de ¬

serving veteran who seeks a pension In
Washington may receive food and shelter
during his sojourn here

I V ROBINSON
Washington Jan 26 19J1
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NEW YORK Jan 27 The Tariff Re-

form
¬

Club has lEsucd tho following re-

garding
¬

the Ship Subsidr bill
That a volunteer committee with an

eye single to Its own profit should po e
as patriots Is In accord with Ecttlcd prece-
dent

¬

Therefore It was as natural that
Senate 727 tho pending Subsidy bill
should be Introduced by the following pre-
amble

¬

Whereas the profitable employment of
the surplus productive power of tho farms
factories mines forests and fisheries of
the United States imperatively demandB
the increase of Its foreign commerce and

Whereas the merchant vessels offl
cerF engineers machinists electricians
and seamen necessary to the Increase of
the commerce of the United States are
also essential as auxiliary to the forces of
the United States in time of war and
otheiwse and to the better security of
the nation and tho protection of its ves-
sels

¬
and

Whereas it is deemed especially ex ¬

pedient to make Immediate provision to
these ends

It was also natural that It should bo
framed exclusively for those who proposed
to hire themselves at their own price and
who had excluded from their committee
any representative either of the agricul-
tural

¬

classes wago earners seamen or of
our Navy or War Departments

Experience has also taught us to ex-
pect

¬

in such cases Just what we find here
that thfe professed alms of the bill are

bald shams set up and to distract atten-
tion

¬

from the Treasury raid thus planned
So far Is the bill from helping or being

Intended to help the eiport trade that
although the Commissioner of Naviga ¬

tion reports that 30 per cent of vessels
bound to this country arrive In ballast
but less than 5 per cent leave without
loads a late amendment to the bill pro-
vides

¬

that as to the general subsidy lc
1 l 2c per ton of ships ross tonnage per
one hundred miles to draw full subsidy
a ship need carry but half a load cut
still leaving the speed subsidy In all cases
to be paid even though not a pound of
cargo be carried

Again the shipping which It Is pro-
posed

¬

thus to subsidize carries only one
tenth of our exports thus leaving freights
to depend upon tho rate at which the
other nine tenths will catry cargoes and
leaving the subsidized one tenth while
pocketing tho Government subsidy to
charge full freights

Furthermore 5 per cent of our ship ¬

ping outward and 20 per cent of that
inward bound Is already running In bal-
last

¬

Subsidy not on cargo must greatly
Increase the extent to which ship owners
will thus run rather than take unfavorable
charters The subsidy being given accord-
ing

¬

to the tested speed of the vessel and
not by the rate run a fourteen knot ihlp
drifting about at a ten knot rate could
actually run with profit as compared with
waiting for cargo and would thus be paid
by our Government to lie idle and not
carry American exports

Finally the highest subsidies as ex-

plained
¬

below are given to ships that rot
merely do not but cannot carry any con-
siderable

¬

export cargo a fast passenger
steamer of the International for exam-
ple

¬

receiving eleven times as much sub-
sidy

¬

in proportion to cargo as would a
standard freighter of trie best class

The pretence that auxiliary cruisers
and transports would thus be provided
for Government use Is even more absurd
The vessels now building by our own
Government and others now average
above twenty three knots while of all
ships in existence or likely to be in-

duced
¬

by this bill there are only four of
twenty knots of above seventeen knot
spscd and none other likely to be
built as testified to by its own pro-
moters

¬

It needs no argument to suggest
how useless would be transports and
cruisers that could neither light nor run
and how fatal to the efficiency of fast war
vessels would be ships to accompany or
protect which thoy must delay their
course

Again Most ships that the friends of
this bill claim to be available for Gov-
ernment

¬

use are now getting mail subsi-
dies

¬

under the law- - of 1891 by which they
are already expressly reserved for Go-
vernment

¬

use In case It chooses to take
them and In addition compelled to be fit ¬

ted for such use by requirements more
rigid than those proposeel by the pending
bill which giving them a larger subsidy
expressly permits them to cancel their
pending contracts So far therefore as
concerns use for transports or cruisers
the proposed bill Instead of putting bet-
ter

¬

vessels at the service of Government
actually releases those now at Its disposal
from the requirements of fitness therefor
to which they are now subject

More ludicrous If possible is the sug-
gestion

¬

that fast foreign malls would
thereby be promoted or that there should
be credited against the gross J9C00000
per annum the subsldy proposeel any
considerable sum as offset for mall car-
riage

¬

thus secured not otherwise paid
for As already noted this bill Is expect-
ed

¬

to Induce the construction of no ships
of over seventeen knots and Its induce-
ments

¬

as to speed stop with ability to
make twenty one knots on a test run

So far is this behind een pres-
ent

¬

requirements that although the In
ternatioml Company which would re ¬

ceive the lions share of so called speed
subsidy received in the last fiscal year
two thirds of the total umount paid by
our government for carriage of foreign
malls from New York the postolkVc found
its services so inadeimate that it hired
Ilritish and German steamers at one half
the cost to carry thrqe or four times as
much mail Nothing could be more
worthless han theirlght of Government
during the next twenty years to have Its
malls carried by ships which in large
measure are now too slow to be trusted
with thein

Most contemptible of all Is the pretext
that this bill Is intended to help the
American seamen It provides that sub-
sidized

¬

ships 1 have one quarter of
their crew either citizens or those Intend-
ing

¬

to become such 2 that one Ameri-
can

¬

boy be employed at seamanship for
every thousand tons of shipping and 3

Curse
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WHITE RIBBON REMEDY
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Mrs A M Townsen Secretary Womans

Christian Temperanco Union Detroit Klcli

Sold br all drujuist and In Washington by
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that a few fishermen serving upon ships
subsidized for the year at 1 per ton in
case they run three months be given il
per month during the time fhey are actu-
ally

¬

eraploved
As to these provisions 1 Is nullified

by the express proviso that If the master
cannot reasonably secure one quarter
American crew he need not do so 2

made Innocuous by provision that the
American boy need be paid only what his
services arc worth and by 3 no mini-
mum

¬

wage being provided our Govern-
ment

¬

would simply pay Jl a month of the
wages fixed by ordinary competition for
which the American fisherman would still
work

Finally since the ships which would
get the most of the subsidy must now
under their mall contracts have one halt
of their crev Americans and not merely
to employ the same number of American
boys but educate them as petty officers
the net result of the pending bill which
expressly releases these Bhlps from their
present contracts would be to employ
fewer American sailors and fewer Ameri-

can
¬

boys and to decrease Inducements of-

fered
¬

the latter to go to sea
Scarcely less preposterous Is the

claim that either American shipownlng
or American shipbuilding In general wll
be lncrcas ed by the proposed subsidy pan
It Is true that by our navigation laws
which prohibit the Importation of ships
and obscene literature our Investment In
shipping is largely kept under foreign
flags This bill however propesss In
tho case of Its framers who have been
investing American money In foreign
ships that their ships shall be admittod
to American registry lrt that anybody
who has done the same thing since Jan-
uary

¬

1 1M whn they were ready to put
this bill in shall be barred from that
privilege

As to the classes of ships now most
called for and most economical In opera-
tion

¬

our shipyards are already crowded
to their utmost capacity by orders for
such without reference to subsidy and
for the largest and roost advanced type
of all steamers larger than any hereto-
fore

¬

built contracts for two have lately
been given to an American shipyard
whoso bid was from f 400000 to J500000
each lower than British shipyards
American shipbuilding leads the world la
day and American shlpowning would do
bo except for our laws

As to this bill its real character Is
betrayed by the last committee amend-
ment

¬

That provided in effect
Whereas under the free trade in sup-

plies
¬

and materials which our shipyards
now enjoy they are filled with work and
successfully compete with the Old World
in bidding for new work they shall here-

after
¬

be compelled to use American ma-

terials
¬

mainly iron steel and machin-
ery

¬

This would not provide additional
markets for American materials since
these are now almost exclusively used
but it would put our shipyards at the
mercy of our trusts which must now sup-

ply
¬

them at comparatively reasonable
prices

Worst of all the provisions of the bill
to secure new-- shipbuilding for America
are so largely sham as to discredit it
American built ships now running are per
mitted upon giving the security prescrib-
ed

¬

to draw subsidy in advance of the 25
per cent new construction required These
provisions are so loosely drawn that a3
the simplest calculation shows the owner
of an American ship now running on giv ¬

ing a bond for 10000 might draw 570000
in subsidy before the bond would become
available

Again as to new construction required
to offset either American or foreign

built vessels now running Commissioner
Chamberlain notes at page 50 of bis re-

port
¬

for 1500 that tonnage now construct ¬

ing in the United States whether for
coasting or foreign trade could bo offered
as that required to offset tonnage in oper-

ation
¬

The result Is obvious when one com ¬

pares the list of subsidy expectants with
that of those now building ships in tho
United States see above as to building
for foreign trade alone To sum up the
chief subsidy beggars already owning
both foreign and American built steamers
and having already from business reasons
without subsidy ordered new ships built
In America have provided subsidy for
their present ships conditioned that they
hulld here new- - shipping that In large
part they had already ordered

IS DAHdNGON THE WAJnT E

A Ilalle tinnster VVliei ee the Art
lnsslnc Ana

From the Chicago Chronical

One of the well known ballet tra ners of
the city In discussing the subject ono day
last week said People will not dance at
all within a very few years You see
dancing Is not meant to be distorted as it
now is To dance one mu i be graceful
but to dance after the prevailing ball
room fashion one must be very angular
In the first place there Is nothing to
dance People no longer waltz and when
they do waltz they do not waltz well it
Is a kind of awkward whirling around
with no opportunity or design for a
graceful movement All that was grace-
ful

¬

about the waltz of the past has been
taken from It to please the hopper who
would prefer to whirl around on one toe
with no thought of dancing How can
one expect that It would be any different
with this two step turning everyones
head No one can think to dance well
when all he dances from one months end
to another is the two step There is
nothing graceful about that You cant
get any kind of training out of It It Is
no dance Did you ever analyze it

The master began to dance turning
from the evolutions of the old fashioned
dances to the waltz and the two step
With his hands on his hips he glided back
and forth all the while smiling cynically

Cant you see how very foolish it Is
he said Cant you seo thtre is nothing
to this wonderful two step One doesnt
have to dance Just tako so many glides
turn elide ngaln and again turn Where
is your opportunity for grace Where is
your opportunity for skill Every man
woman and child In he country could do
this If he wanted Our enly good for-
tune

¬

Is that they do not want to
Hut what difference does It make that

the two step Is as jou say a dance any ¬

one can do Does a thins need to be diDl
cult in order to be popular some one
asked him

That is the secret of tho whole thing
It does have to be Just that No one wants
to dance something every living creature
can dance and If they do they ought not
io for It Is a bad thing for our profession
I cant see what tho society masters live
an with this kind of thing going on and
you know they do protest They tried to
tnd some wty out of the difficulty last
summer
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The Record JJartc by 3Innrlfacrni

ers in the Last Decade

Inerense In Inijortiitlofi eif Mntr
rlnls Shewn l- - the risrnred AVIilIe
llxpnrtn of Fliltmliecl clod Hnve
tiroven In Orenter Proportion
A CflimmrUoti of llic MrelUtlcs

The record made by the manufacturers
of the United States forms the most
striking feature of the history of our for-
eign

¬

commerce In the period extending
from 1890 1000 The Treasury Bureau of
Statistics has Just completed its analysis
of the record of our foreign commerce
during the calcidar year 1900 and a com-
parison

¬

of the figures thus presented with
those of 1850 nnd the intervening years
discloses some Interesting facts

It shows a remarkable Increase In the
Importation of manufacturers materials
and an even greater Increase In the ex-
portation

¬

of manufactured goods while
in the Importation of manufactures there
Is a decided decrease showing that the
manufacturers have not only Increased
their exportatlons but also Increased the
share which they are supplying of the
manufactures consumed in the United
States

The importations of foodstuffs have also
decreased while the exportatlons of fooel
stufTs have materially Increased showlns
that the agricultural producers have both
increased their exportatlons and the share
which they supply of the agricultural
products consumed in the United States
as well

Dividing the importations Into three
great classes First foodstuffs and live
animals second manufactures and luxu-
ries

¬

and third manufacturers materialsIt is found that foodstuffs and live ani-
mals

¬
which In 1S0O formed 315 per centof the total Imports were only 261 per

cent of the Imports of 1900 manufactures
and luxuries which formed 31 G per cent
of the Imports of 1S90 formed only 29 5per cent In 1900 while manufacturers ma
tcrlals which were only 311 per cent of
he total imports of ISStt formed II per

cent of tie total Imports of 1900
On the export side agricultural products

which formed 713 per cent of th total
domestic exportatlons of 1J90 formed only
C22 per cent of the total In 1900 while
manufactures formed only IS 5 per cent of
the total domestic exports in 1SD0 formed
30 4 per cent in 1900

Turning to the actual figures of Imports
and exports by great groups It may be
said that the Importation of manufac-
turers

¬

materials amounted in 1S90 to
J2S2839C91 and In 1S00 to 305144600 or an
average of 1000000 a day while the ex-
portation

¬

of manufactures which amount-
ed

¬
In 1S90 to 157126803 was In 190O 441

406912 The Importation of food and live
animals decreased from 259S270I In 1S90
to 219329205 In 1900 while the exportation
of agricultural products Increased from
628779597 in 1S90 to 904038953 In ltv O

The Importation of food nnd live ani-
mals

¬

shows a decrease of 15 per cent In
1900 as compared with 1S99 while the ex-
portation

¬

of agricultural products shows
an Increase of 41 per cent In the same
time Imports of manufactures and luxu
ries show a decrease of 13 per cent in 1900
as compared with 1S90 while imports of
manufacturers materials show an in-

crease
¬

of 29 per cent and exports of fin-

ished
¬

manufactures an Increase of 181 per
cent In the same time

The following table shows the Importa-
tion

¬

of foodstuffs and live animals manu ¬

factures and luxuries and manufacturers
materials Ip each year from 1890 to 1900

Food and
live

Year animals
1 JS982O70t
1591 30OOI3ST2
1 02 267Si33U7
1SU3 275100310
ISO 2342S5S
1SS5 23151S775
1S06 231153711
1S97 220IW113
1C9S lS7H9efl2
169 229977787
lOO 219329203

3lanufac Manufac
tures and turers ma
luxuries tertals
280730040
23iae3ia
251t27251
230147210
1827I0K5
21S110 1

10S 980754
2021C33J7
188751323
228031075
2445455X1

t28i639011
297097fS0
3021154
270C047W
230003301
3220W9SJ
245411614
319937739
25S353 323
312955545
3b5114fXI

The following table shows the exporta-
tion

¬

of agricultural products manufac-
tures

¬

and miscellaneous products in each
year from 1S9 to ISO domestic products
only being included

Agricultural Miscellaneous
Year products Manufactures products

190 2S 779597 157I2SS03 tJ32fH
lo91 7300 0335 16800912 53G53 45

1S12 712539832 132397392 53300 Out

lSG C190505I7 1774192S5 5S2t793h
1S91 5736S747I 177781009 55 S39410
1695 63 715 851 20I1WO3 6rt672S7t
l9o flCtOKTM 253ISS527 13193 161

1S97 730294792 279616 80S fiO22CV
Im 65191572 307924994 T3717SS4
I 7e2133405 3SO7o7fll 99011019
19u0 04653953 411406912 106917739

1IAMCS AMI TKUST COMPAMUS-

The National Safe Deposit
Savings and Trust Company

Of the District of Columbia
CORNER 15TII ST AND NEW YORK

AVENUE

Chartered by Special Act ot Congress
Jan 1S67 and Acts of Oct liSO

and Feb 1S92

Capital One Million Dollars

SArn DcrosiT dcpartment
Rents safes Inside burglar proof vaults

at ty per annum upward
Securities Jewelry silverware and val-

uables
¬

of all kinds In owners package
trunk or case taken on deposit at mod-
erate

¬

cost
SAVINGS RANK DHPARMENT

Deposits received from TEN CENTS
upward and Interest alowed on J3 and
abov e

Loans money on real estate and colla-
teral

¬

security
TRUST DEPARTMENT

This company is a legal depository for
court and trust funds and acts as ad-

ministrator
¬

executor receiver assignee
anil executes trusts of all kinds Wills
prepared by v competent attorney In
elally attendance
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THE RiGGS NATIONAL BANK

OF VVASIIIXOTON D C

Capital S500000
SUnPLUS AND I XDIVIDED PIIOFITS 5300000

EC HAN RE OV
ESfUND HIELAM FRANCE and CEUMANY

Letters of Credit
AVAIUME IV AM FOttFIOK PARTS

HANK COLLECTIONS
OIlUhRS FOR INVESTMENTS

STOCKS AXU BONDS

American Security
and Trubt Co

Interest on Deposits
Ton can open an account with UU

company check against ll at will and
receiee interest on your ninthly balances

C J HEU President
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TiTe Chesapeake Chaotauqua Assembly it
Chaatauqua Beach Ml

has opened an office at No 91 F St n w
Room 30 for the sale of their building
lots at Chautauqua Beach taking sub-
scriptions

¬

to their capital stock and the
booking of excursions for the saaon of
1901 of Sunday Schools Leagues Conven-
tions

¬

and other organizations which may
desire an outing tor a day or longer at a
thoroughly moral and elevating resort

The Immediate Improvements contem-
plated

¬

for the amusement of the children
pleasure of the dally visitor comfort of
the hotel guest and enjoyment of the cot-
tage

¬

resident are elaborate comprehen-
sive

¬

and attractive Our patrons may
rest assured that the sate of Intoxicating
liquors horse racing gambling and gam-
bling

¬

devices will be strictly prohibited
Not laboring under the disadvantages

and inexperience of last season we can
confidently protnlso for next seaon better
service In all departments

For plat of lots size and prlco llst ex-

cursion
¬

dates etc Call or address Rev
CHARLES C MacLEAN Chancellor- -

HOTEL AND CAFE to lease to responsi ¬
ble person for term of years

FINANCIAL

XfevVFV er

4 and 6 Per Cent
Loaned on Real Estate In District of Columbia

Lowest Commission

HESKELL McLERAN
1003 F Street

W 5 HISBS CO
EAKKERS AST BROKERS

Members Xcw fork Stock Excbasze

S4I9 F Street
Ccrre porclentj of

LADEMlUIlft TIIALJIAXJi A CO
y w York

fVloney to Loan
At 4A and 5 Per Cent

OX REAL ESTVTE IS D C
NO DELAY BF10VD ESA1IISATIOV OF TITLE

W11TCK II ACKCIl
704 14tb St NW

JIOMTY WANTED AND TO LOAJT

Plenty of IVloney
to loan nny amount you want
Your credit Is always good here No
reason why you should be without
It come and see us Our rates are
the most reasonable In the city
We guarantee that to be so Loans
made on your Furniture Pianos
etc -

Washington Mortgage Loan Co

6IC F STREET 6IO

SALARY
Loam to rcoiwble parties on tfceir rrn

note Loan on Furniture Pianos Organs and
Personal Sccurlijr Lett in your possession To
eveobod- - our credit is good here We have
tvro line o business and can gire jou the test
rate In iJ c clt Wc are the lanreit company
of this kind in Washington It will be t jour
interest to consult us before coin elsewhere
All payments arranged to suit jour convenience

We would be pleased to haye you calL Priratt
room for ladle

CAPITAL LOAN GUARANTEE CO

002 T ST NW
Frlvate entrance Room 9 in the reax de2 U

MOAnV 10 AVD LP LOACD Of
FUIMTDRC PIA1VOS ETC AT TUB
LOWEST HATES AND EASY PAT
MEMS BUSIXESS ST1TICTIY CO

riInTIAI SEE VS nEFOIlE CO
LVG ELSEWIIEItE SOUTHERN LOAX
CO 110031 31 1VAIIDEH IILDG

Do Yoa Need Honey We Have It for Yoa

We want to call your attention to cur plan ot
loaning money en Furniture Pianos Organs or
my household goods tte eay c you if you need
ireney thu is the moot reliable loan office in the
city You hare no delay No unnecessary quest
tiona to ask yon Our terms are the cheapest
cur payments the smallest and your own tlir
to return the money We will lend yu any
amount from 10 up PriTate office Busmen
strktlv conliienuaL COLUMBU GUAKANTEB
CO C13 F st nw aull tf

LoansofIOu npwnrdi mtule
FIKMTCJRB

riAMS HOUSES
Wakens etc at lowest rates and on the day you
apply We arc loaning on the Building and Loan
Association plan which makes the cost of carry
Ins loans much 1es than you pay elserhere and
allows vou to pay it off in any sized notes yvo
desire running from one to twelve month You
onlv pay for the ue of the money for the length
of time you carry it If you ha7e a loan with
seme other company we will par it off and id
vance you more money If desired Rates cherr
fully civen and no cost to you unless loan is
made Loans made anywhere in the District
Call and get rates Front room first floor Scien-

tific American Bunding-

National Mortgage Loan Co
625 F st N w

Cash to Loan
o rimNiTtiiiE pivjvos etc

itlout removal from eour powession anil In any
em tr 45111 fhir rates ar rh

MUlUUIll -
cheapest and jou can mase your own texrna
Loans made within three hours from the time

jou apply We loan for the interest only and
do not want jour goods so jou need haTr no
ear ot losms them Our offices are up on the
iitli floor away from the street and are so ar¬

ranged that we can ensure strictest pmacy Drop

in and net our rates
rOTOUVC GUA11ANTEE LOW CO

023 03 F ST Elt 9TH NVW
Hoom 7t Atlantic Puildina

Talc Elevator to Filth Floor

We Negotiate Loans
We will loan jou any amount from 5 up

in monthly paments for one month or a
jear on HOtSFHOLD GOODS FIIXOS
STOIlAGn RECEIPTS etc If you have a
loan elsewhere we will pay it off and ad
vanre you more money expense unless
lean l made

EVANS COMPANY
707 G ST N W

Room 3 Firt Floor Rear Orp Patent Office

I

MONE TO LOtX at 314 S 4 and M per
cent in turns of 1000 to I0tXX on D C real
estate pay off 5 and 6 per cent mortgages and
bein anew all transactions conducted with
economical consideration for bnTOweri WM II
StCMlFBS k CO 1107 F St nw

MONEY TO LOAX OX ArPROi ED COLLAT
LIStL Xo delay Cll tRLES A RtKEK Rooms
to and tl Metierott Duildin- - 1110 P St

YOU
w

5 to 51P
DONT HESITATE OEuKGEii IIOKXING
Ilneim 10 central Hid Cor 9th and Peim Are

HAVE YOU Sort Throat Plmplea Copper Col
cteil fcpoti Aches Old bores Ulcers la MoutS
Ualr Fillinjt Vrlu

COOK REMEDY CO
1651 Masonic Temple Chicago M-- for proof t
cure Capital tSOOOOO We collclt ttu most ob¬

it inate cues We bare cured the wont casea ta
U to 15 daji ltO pagc Book Free njrlJ tf

Instant lullef Cure In 15 day ISeTer returns I will
gladly send to any aulTervr In a plain sealed enrelep
FKLa prescrirtfod wUh fuU dim tiona for a quick
Brivnxo tuns for Lost Mi ntexxJ Mjcbt Loaned Nerroua

hmall W eak lirt uicocele etc Address
G B Wright Music Dealer Box 782 Marsha Mkh
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